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The Auction Regulation is disclosed at the legal seat of ÁRVEREZŐ HÁZ Zrt., on the home page of 
ÁRVEREZŐ HÁZZrt. (www.arverezohaz.hu) and at the place of auctions.  
 
1. THE AIM, EFFECT AND AMENDMENTS OF THE REGULATION  

1.1 The Árverező Ház Service and Auction Zrt. (residence: 34/C, Irhás árok, Budapest 1112; 
reg.number: Cg. 01-10-045874) is a business organization with the businesslike activity of 
organizing auctions and public sales. Árverező Ház Service and Auction Zrt. (the „Auctioneer”) 
aims to summarize the public sales regulations of the assets on sale by auction in the present 
Regulation.  

1.2 The Regulation defines in details the process of auctions and public sales in their entirety by 
considering the generally accepted thumbrules of commercial sales in order to provide 
appropriate protection for the owners of the assets on sale by auction as well as to obtain such 
a purchase price (competition price) with the help of the introduction of the public that 
excludes disproportion or partiality.   

1.3 In the absence of other agreements, the Regulation is a agent-like relation between the 
Auctioneer and the person requesting auction, and in relation to the transaction of sale of 
assets between the Auctioneer and the buyer it qualifies as a contractual condition. Prior to 
the commencement of every auction, the Auctioneer draws the attention of those present to 
that and informs the buyers of the fact where they can consult the Regulation, or how they can 
obtain it. Furthermore the Auctioneer places the Regulation in effect –, which is public, 
accessible and available for everyone – in its offices open to the clientele as well as at the 
location of the auctions.  

1.4 Auctioneer is entitled to unilaterally complement and/or amend the Regulation. The Auctioneer 
places the amendments in its offeices open to the clientele as well as makes them available to 
the public at the locations of the auctions, too. The modified Regulation is authorative from the 
auctions and public sales transacted the day after the modifications were executed.  

1.5 If the buyer present at the auction does not accept the Regulation as binding commitment, the  
buyer gets automatically excluded from the auction or public sale. In the absence of a 
separate declaration in writing, it qualifies as acceptance of the Regulation with implied 
conduct if the buyer attends the auction and does not leave the location of the auction after the 
Auctioneer’s warning discussed in section 1.3.  

2. ASSETS APPROVED FOR AUCTION OR PUBLIC SALE  

2.1 On the the basis of the present Regulation such assets can be put on auction or private sale 
that  

(a) as a cover for a claim the assets became pledged (mortgage, lien over moveables, 
pledge on possessions, substantive pledge, pledge on claims and/or rights) and if on 
the basis of (2)-(3) section of paragraph 257. of law IV. year 1959 of the „old” Civil 
Code these pledged properties can be sold by the mortgagee or by his representative 
with ignoring court execution;  

(b) on the basis of section (1) of paragraph 257. of the „old” Civil Code (Ptk). the parties 
agree on a common sale in respect of a pledged asset as a cover for a claim;  

(c) as a cover for a claim the assets became pledged (mortgage, lien established via 
description over moveables and registered into the Hungarian Colletaral Registry 
/hitelbiztosítéki nyilvántartás/, pledge on possessions registered into the Hungarian 
Colletaral Registry /hitelbiztosítéki nyilvántartás/ or other appropriate registry, 
substantive pledge, pledge on claims and/or rights registered into the Hungarian 
Colletaral Registry /hitelbiztosítéki nyilvántartás/ or other appropriate registry  ) and if 
on the basis of (1) section of paragraph 5:217 of the law V. year 2013 („Civil Code”) on 
the Civil Code these pledged assetes can be sold by the mortgagee or commissions 
the Auctioneer to perform the sale process. 
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(d) for any other reason (e.g.: division of marital property, division of inheritence) the 
persons possessing rights or claims related to the given asset agree on a common 
sale; or  

(e) the natural person, legal entity or the corporation without legal personality possessing 
the right of disposal of the asset commission Auctioneer with the auction sale of the 
asset.  

2.2 The legal status (owner background, etc.) of the assets put on auction and the fact that 
conditions to perform an out of court auction or public sale exist have to be certified with the 
appropriate documents by the person who requested the auction. In case the mortgage 
agreement or other relevant agreement is subject to the „old” Civil Code it has to be certified 
that the mortgagee notified the mortgagor in writing that on the basis of his mortgage he 
exercises his right to satisfaction and intends to put the pledged property on sale on the basis 
of the 2. § (1) paragraph of the government regulation 12/2003. (I. 30.) on the regulations of 
selling pledged properties out of court execution. In case the mortgage agreement or other 
relevant agreement is subject to the „new” Civil Code it has to be certified that the mortgagee 
has sent a prior notice as stipulated in paragrapgh 5:131 of the Civil Code to the mortgagor. 

2.3 If Auctioneer cannot determine without a doubt from the submitted documents whether the 
conditions of an auction or public sale are met entirely or not, Auctioneer – proceeding 
according to his power of deliberation – is entitled to request the submission of further 
documents and declarations. Having examined all the documents and his own registry, 
Auctioneer reserves the right to reject the auction of the asset, or to recede from the auction 
and/or public sale with a unilateral declaration prior to the auction date.  

3. AUCTION INITIATION  

3.1 Auction and public sale can be initiated with the completion of the form attached in Annex 1. of 
the present Regulation, with corporate signature added, as well as with attaching files and 
documents listed in section 2.2. 

3.2 The precondition of any auction or public sale is that Auctioneer or the mortgagee, has hired 
an appraiser or expert that could examine the asset intended to go on auction to determine its 
value, unless there is already an appraisal acceptable to the Auctioneer available.  

3.3 If Auctioneer accepted to auction or publicly sell the given asset, then the auction is set with 
an announcement. In case the mortgage agreement or other relevant agreement is subject to 
the „old” Civil Code the date of the auction should be set that in case of a pledged property the 
mortgagee could notify the mortgagor in writing at least 15 days prior to the auction about the 
time and date, the location and the way of the sale. In case the mortgage agreement or other 
relevant agreement is subject to the Civil Code at least the notice on sale should preced the 
auction at least by 10 days. If the mortgagee cannot or does not certify the execution of this 
notification, the Auctioneer is entitled to unilaterally recede from the auction, and claim the 
refund of its expenses.  

3.4 Taking into consideration the other deadlines specified by legislative provisions as well, the 
auction announcement has to precede the date of the auction and/or public sale by at least 
one day. The auction announcement is to be published either in the local paper and if 
necessary in a national paper, too, or it should be published otherwise (e.g.: at the local notary 
– depending on the location of the asset –, court, independent court executor's office, mayor's 
office, homepages).   

3.5 The auction announcement has to include the followings:  

(a) name of the Auctioneer, name of its office telephone number; 

(b) in the case of realty asset: 

(i) Real estate registry data (town/city, street, number, topographical number, 
size of the real estate), 
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(ii) Main characteristics of the asset and belonging items, 

(iii) Possibility to take the real estate into possession (yes / no), 

(iv) Conditions of visiting the real estate (optional); 

(c) in the case of moveable assets the description of the asset, as well as where and 
when it can be visited and examined; 

(d) claim, in the case of power the obligor of the law or the claim, the title of the claim and 
the amount of the claim (optional);  

(e) the upset price of the asset; 

(f) the location, time and date of the auction; 

(g) the conditions of participating in the auction; 

(h) the way of paying the entrance fee and the retention money. 

4. DETERMINING THE UPSET PRICE  

4.1 Auctioneer determines the upset price on the basis of the appraisal given by the appraiser or 
expert ventures hired by Auctioneer or provided by the person requesting the auction. 

4.2 Independent appraisers and experts are hired by the Auctioneer or the mortgagee regarding 
real estates. Regarding moveable and other assets (rights, claims) Auctioneer selects the 
appraisers or expert ventures most suitable for the character of each and every asset to 
determine the upset price (e.g.: in the case of automobiles the EUROTAX registry). 

4.3 The costs of the preparation of value appraisements and pricing are paid by the person who 
requested the auction, who also takes responsibility for them. The value appraisements have 
to contain the market value of the given asset (primarily on the basis of a comparative method, 
in case of the impossibility of such a comparison – yield calculation, and based on expenses) 
as well as the liquidation value (sale price of three months). The upset price of the asset to be 
auctioned is the liquidation value determined in the written value appraisements that is at the 
Auctioneer’s disposal.  

5. THE BUYER 

5.1 Private individuals with unlimited capacity of action, legal entities, corporations without legal 
personality can participate in the auctions. Auctioneer is entitled to keep a check on identity of 
the person who requests the auction, and in case of a legal entity the power of agency and 
acquisition. If the person who intends to auction rejects to submit the identification documents 
and/or the original documents -, which the Auctioneer requested – on the basis of which the 
person in question possesses the power of agency, or the documents he/she provides are not 
suitable for a proper identification, Auctioneer is entitled to exclude such a person from the 
auction.  

5.2 One can participate in the auction and do an auction either in person or with an authorized 
representative. The authorization has to be set down either in a public document, or in a 
document of the power of attorney, or in a private document countersigned by an attorney. 

5.3 In order to being able to participate in the auction, buyer and any person acting as buyer's 
representative are bound to possess and procure the authorization ordered by the Regulation 
or any internal rules of procedure; for signing the sale contract containing the conditions of 
purchasing goods at an auction and for satisfying the obligations stated in that contract they 
also have to have every official authorization and license. In case of real estate auction the 
person – obligated to procure an authorization or an affirmation for a purchase – is bound to 
obtain the authorization at the very last 30 (thirty) days after the date of signing the sale 
contract, in default whereof Auctioneer  is entitled to recede from the sale, inwhich case those 
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provisions of the present Regulation have to be applied, which refer to the frustration of the 
sale contract out of the buyer's default. 

5.4 No person is allowed to participate in the auction against whom such proceeding, measure or 
claim – including proceedings initiated for the followings: liquidation, final settlement, 
bankruptcy proceedings – are under way, which could adversely influence the individual's 
financial or legal status, and which in the future could decrease his/her ability to fulfill their 
financial obligations in time.   

5.5 Only those individuals can participate in the auction who paid the entrance fee and the 
retention money. 

6. THE AUCTION 

6.1 The auction is conducted by the person commissioned by the Auctioneer. At the very 
beginning of the auction the auctioneer reviews the main pieces of information regarding the 
asset to be auctioned, then the opening bid (upset price) is given to the participants who are 
then welcomed to make their offer. In the absence of a differing provision of the auction 
announcement, bidding goes with the bidding scale set in the currently valid List of Conditions. 
The auction must be continued until a bid is made and in case of a valid offer the Auctioneer is 
entitled to turn the direction of the auction (price decrease or increase). If there are no further 
offers, the auctioneer repeats the highest offer three time before declaring that the highest 
bidder purchased the asset, the ownership and/or the exploitation right (buyer). With the 
auctionneer's declaration described in the present section, the buyer with the highest as well 
as the buyer with the second highest bid is bound to purchase the asset - in accordance with 
the conditions set in the auction announcement – at the price offered the last time, and sign 
the sale contract. The period of the bidding engagement is the time set in the auction 
announcement, in its absence the engagement is on until midnight, 30 (thirty) days after the 
day of the auction.   

6.2 In case there is no offer to the opening price, or the offered purchase price does not reach the 
opening price, then it should be lowered gradually with the bidding scale defined in the 
currently valid List of Conditions. If the persons who requested the auction determined a 
minimum price for the asset, this lowering in the price can be done until that minimal sale 
price, otherwise it is lowered until it reaches the half of the opening price.  

6.3 Auctioneer reserves the right to warn orally the first time or if the warning turns out to be 
unsuccessful, then exclude from the auction any participant – the fact of the warning gets 
recorded in the auction minutes – who behaves in a way that disturbs those attended and 
disturbs them in making their offer or whose behaviour results in the wantonly decrease of the 
purchase price of the asset under auction. In case of exclusion the participant in question is 
not entitled to reclaim the entrance fee.  

6.4 Only those are allowed to participate in the auction who have paid the entrance fee and the 
retention money at the latest prior to their making an offer. The amount of the retention money 
is determined by the List of Conditions. Auctioneer accepts exclusively that retention money 
payment, which completely matches the details listed in the announcement. The payment of 
retention money can be done by money transfer, too, the transfer should be executed in time 
so that the amount could arrive at Auctioneer’s account determined in the List of Conditions 
prior to the time and date of the auction. In the latter case buyer can auction, if he presents the 
note about the money transfer to Auctioneer prior to his making an offer, and submits 
Auctioneer a copy of that transfer note.  

6.5 The amount of retention money gets included in the purchase price of the given asset. If the 
person with the highest bid does not sign the sale contract discribed in section 6.6, or he does 
not fulfill his obligation to pay as determined in the PSA, he loses the amount of the retention 
money. Except for the buyer and bidder placing the second highest bid, other participants of 
the auction have to be given back the retention money they had paid in 8 (eight) business 
days after the end of the auction subsequent to the period of the seller’s (seller’s discretional 
right) period to decide wether to accept or refuse any submitted bids. The retention money of 
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the bidder submitting the second highest will be refunded after the PSA has been signed with 
bidder submitting the highest bid and purchase price is fully paid.  

6.6 The acquisition of the given asset’s ownership happens in respect to the form requirements 
defined in the relevant legal provisions (in case of a real estate in a document suitable for real 
estate registry) with signing a sale contract between Mortgagee, as the party entitled to make 
a sale declaration and buyer. The seller has a discretional right to decide wether to accept or 
refuse any bids within 30 days from the auction day. The sale contract has to be made with 
auction buyer in 15 (fifteen) days after the auction. Therefore on the basis of conditions 
indicated in the announcement as well as those developed at the auction Auctioneer’s lawyer 
prepares the draft of the sale contract and gives it to buyer in 5 (five) business days after the 
auction. The sale contract is prepared and countersigned by the legal counsel appointed by 
Auctioneer. Buyer loses the paid retention money if out of his own mistake he does not make 
the sale contract in 15 (fifteen) days or if he does not pay the auction purchase price as stated 
in the announcement conditions, in the auction minutes and in the sale contract. In the 
absence of a different agreement or announcement conditions, the auction purchase price has 
to be paid for Auctioneer until the signing of the sale contract in the way it was determined in 
the announcement; in the absence of that it has to be paid in a way determined in the auction 
minutes. When entering into contract, buyer is bound to pay the fee indicated in the List of 
Conditions for the acting legal counsel for his editing and countersigning of the document and 
for any potential legal representation.  

6.7 Independently from the fact that buyer has a pending claim against the owner of the asset, or 
buyer is entitled to have compensation on other grounds, buyer cannot withhold anything from 
the purchase price and cannot include the necessary amount for satisfying his claim. 
Payments done by buyer are free of taxes, fees, expenses, commissions or counterclaims for 
any third person. The fee of onerous conveyance duty connected to the asset under auction 
has to be paid by the buyer, while the obligation to pay the personal income tax have to be 
fulfilled by the owner of the asset. The amount and payment rule of the value-added tax is 
governed by the relevant VAT-law effective at the time of the auction.  

6.8 The auction failed if no purchase offer was made at least at the minmum selling price level 
and/or if the person who made the highest and second highest bid do not sign the PSA and if 
the these persons/entitites did not pay or transfer the purchase price prior to the deadline. If 
the reason for the auction's failure is that these persons/entities do not sign the sale contract 
in time – specified in this present Regulation -, or these persons/entities do not or only partially 
fulfill any of their obligations in time specified in the sale contract, they will be responsible for 
any damages caused to Auctioneer or to the third parties involved in the auction resulting from 
this conduct. 

6.9 In case of the auction's failure, the person who participated at the previous auction and made 
the highest bid but later backed out of it, or the person who did not pay the purchase price 
within deadline, cannot participate in the following, repeated auction.  

6.10 Minutes must be taken of the auction. Minutes must contain the followings:  

(a) location, time and date of the auction; 

(b) name of the auctioneer; 

(c) the personal identification data of those present at the auction and of those entitled to 
participate;  

(d) data of the auctioned asset, the opening price and the auction price;  

(e) the name, identification and court registration data of the highest and the second 
highest bidders and the fact that the entrance fee was paid;  

(f) description of any extraordinary events;  

(g) everything else, what this Regulation specifies.  
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6.11 The auction minutes must be signed by the auctioneer, an attestor and the bidder who made 
the highest bid. The auction minutes are parts of the sale contract between the Auctioneer and 
the buyer. If buyer does not sign the auction minutes, auctioneer must include its reason in the 
minutes and as attestor auctioneer is entitled to ask either a third person participating in the 
auction or the legal representative present of the vendor to sign the minutes.  

6.12 The amount of the purchase price – if it was paid and/or transfered – is fully given or 
transfered to the person who had requested the auction in five business days after the closing 
deadline of the period of objection against the auction settlement stipulated in 10.§.(2) of Gov. 
Decree 12/2003.(I.30) and 14.§.(1) of gov. Decree 66/2014.(III.13).  

7. POSSESSION OF THE AUCIONED ASSET  

7.1 Buyer obtains ownership of the given asset on the day of paying the full purchase price 
specified in the sale contract.   

7.2 If the asset under auction is in possession of the vendor, and buyer has paid the full amount of 
the purchase price, vendor must give the auctioned asset to buyer in 5 (five) days after the 
payment - specified in the sale contract – was done. The purchase price is considered paid on 
the day when it is fully paid in the Auctioneer's cash, or is transfered to Auctioneer's account.  

7.3 If the asset under auction is not in possession of the Auctioneer, Auctioneer notifies in writing 
the person who requested the auction to make the asset at the Auctioneer's or at the buyer's 
disposal within the time limits specified in the auction announcement. Auctioneer does not 
take responsibility for giving ownership of the auctioned asset.  

7.4 For the asset purchased at the auction tax or other public dues or any other obligations related 
to the acquisition are the responsibilities of buyer from the day of the purchase. Buyer is 
entitled to the amount (lease) due from the asset purchased at the auction from the nearest 
date of expiration, provided that buyer notified the lessee (leaseholder) of the auction prior to 
this date. Damages due to the lack of notification or late notice are on the buyer.  

7.5 In case the auctioned property has an occupied status it constitutes no exclusion from 
performing an auction sale.  

7.6 In case of acquiring the ownership of the auctioned asset, any issue arising with 
persons/entitites using the asset as well as enforcing the related financial obligations is 
exclusively the task of buyer ecquiring the property.  

8. LIST OF CONDITIONS  

8.1 Auctioneer determines the grounds and degree of fees, commissions, expenses to be paid 
during organizing auctions and public sales as well as other special conditions of providing 
service in the current List of Conditions.  

8.2 Auctioneer places the List of Conditions -, which is public and can be consulted by anyone – in 
rooms open to the public as well as at the location of the auctions, and if required puts it at the 
buyer’s disposal.  

8.3 Auctioneer is entitled to modify the List of Conditions unilaterally. Auctioneer makes the 
modifications accessible by placing it into rooms open to the public and at the location of the 
auctions. The modified List of Conditions is normative in regard to auctions and public sales 
transacted after the modifications. In connection with auctions, Auctioneer reserves the right to 
establish conditions that differ from the List of Condition (individual condition establishment). 
The individual condition establishment is not considered to be a modification to the List of 
Conditions. 

8.4 If the buyer present does not accept the List of Conditions as valid, or refuses to or fails to pay 
the amounts defined in it, buyer gets automatically excluded from the auction or public sale.  
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9. RESPONSIBILITY 

9.1 During the auction or sale Auctioneer always acts with care and by keeping in mind the 
interests of the owner of the asset under auction and/or the person who requested the auction 
as much as possible under the circumstances.  

9.2 Auctioneer takes responsibility for the virtue and integrity of the auction.  

9.3 Auctioneer is liable for providing all reasonable and expectable help and taking measures that 
buyer could become owner (obligee) of the auctioned asset and that the given asset could get 
registered in the public registry (if such exists).  

9.4 Auctioneer does not take responsibility or liability for selling the asset under auction, for 
successfully selling it or for the purchase price obtained at the auction. In regard to the asset 
obtained at the auction Auctioneer henceforth does not take responsibility for taking or 
initiating legal action against the owner (obligee) of the asset under auction or against any 
third person. Also, Auctioneer does not take responsibility for any right, liability or claim etc. to 
arise in regard to the auctioned asset after the day of the auction, independently from the fact 
whether it got stated in the related registries or not.  

9.5 Buyer and the person requesting the auction must take into account that the auction by the 
Auctioneer is not an auction by a public authority therefore the rules of the ownership transfer 
are normative to the auction purchase. 

9.6 Auctioneer is not liable for damages resulting from external and unavoidable happenings – 
resulting especially from an act of God, measures taken by any foreign or domestic public 
authority, refusing or late provision of the necessary official permit –. The same is valid if 
Auctioneer or any contractual partners of Auctioneer temporarily must suspend all activities for 
significant reasons, and Auctioneer notifies those requesting an auction in writing the 
Auctioneer’s services are temporarily unavailable.   

9.7 Auctioneer does not take responsibility for such less significant mistakes (defaults), which can 
occur beside the required and expectable care when dealing with a great number of cases.  

9.8 Auctioneer is not liable for failing to provide an assumed service if the proceeding is impeded 
by a litigation between the owner of the asset under auction (obligee) and/or the person who 
requested the auction and a third person, or by the actionable conduct of a third person.    

9.9 Auctioneer examines with necessary care the originality, validity and adequacy of the 
documents submitted to certify identification, authorization, or other fact and entitlement, if 
necessary Auctioneer either prepares a translation of the documents written in a foreign 
language or gets it translated at the expense of the person requesting the auction (if it is not in 
English), Auctioneer is liable for damages deriving from this only in cases of severe 
negligence.  

9.10 Auctioneer is not responsible for the damages that result from the failure of the telephone – or 
telefax lines affecting owner (obligee) of the asset under auction and/or the person requesting 
the auction, which results in the message’s failed arrival, or in the message’s being 
incomprehensible or defective. Sender is not responsible for damages resulting from bad 
pronounciation, misinterpretation or unidentifiability due to the bad quality of the phoneline or 
faxline.  

9.11 Auctioneer is only responsible to third persons for the damages caused by the owner (obligee) 
of the asset under auction and/or the person requesting the auction who deceive or keep the 
other party in their false opinion regarding their legal status and contractual capacity, or they 
do not notify in writing in time of the changes to their contractual capacity occerred in the 
meantime.  

9.12 Auctioneer is only responsible to third persons in case of Auctioneer’s severe negligence for 
damages caused by the owner (obligee) of the asset under auction and/or the person 
requesting auction deceiving the third party regarding their license and authorizations upon the 
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asset under auction, or upon its auctionability, including the failure to share information or the 
person’s – who requested the auction and the owner’s other deceptive conduct.   

9.13 Those written in the present section also refer to the case when the person requesting the 
auction or anyone else who shares his interests provides the Auctioneer with untrue, wrong or 
deceptive pieces of information regarding the significant characteristics of the asset under 
auction.  

9.14 Auctioneer especially excludes all reponsibility for damages caused by the fact that any 
entitlement that had permitted the auction gets invalidated by the compentent court or other 
authority with jurisdiction in a legally binding way even after the day of the auction.  

10. DATA MANAGEMENT  

10.1 The data management activity of the Auctioneer shall be governed by the Data Protection 
Policy, which forms Annex no. 3 of this Aution Regulation and which is accepted by the person 
requesting auction by signing the engagement agreement and such act shall be also 
considered as consent to the management of its data by the Auctoneer. 

10.2 If the out-of-court execution of the pledge property occurs then it is the obligation of the client 
of the Auctioneer to provide the accessibility of the Data Protection Policy of the Auctioneer to 
the pledgee. 

11. ALTERED CIRCUMSTANCES  

11.1 There is a malfeasance if at any time the auction was or would be against the law either on the 
part of the Auctioneer or on the part of the owner (obligee) of the asset under auction and/or 
on the part of the person who requested the auction. There is a malfeasance if the 
sustainment, fulfillment or execution of either or all the obligations or entitlements; and/or if the 
obligation or entitlement deriving from the auction-related sale contract of either the Auctioneer 
or the buyer would be or would become invalid or unenforceable. If there was a malfeasance 
on the basis of those above, Auctioneer can unilaterally recede from or refuse such a legal 
relation with the required notification. Should a malfeasance occure, Auctioneer, the owner 
(obligee) of the asset under auction and/or the person who requested the auction  or the buyer 
must co-operatively take all reasonable measures to minimmize the resulted or potentially 
resulting negative effects.  

12. OTHER REGULATIONS 

12.1 Buyer by signing the auction minutes and the person who requested the auction by providing 
the commission resign of their right to attack the auction with the care of outstanding value 
disproportion. 

12.2 In case of the modifications to the legislative provisions regarding the Regulation and the List 
of Conditions – the application of which is obligatory –, the new and the modified legislative 
provisions become part of the Regulation. 

12.3 Any omission or delay by the Auctioneer do not qualify as waiving a right; the one-time or 
partial exercise of any right does not impedes the future or a different exercise of the same or 
any other right or legal redress.  

12.4 In the absence of a separate agreement, any permission issued by the register of title deeds 
or by the building and construction authority, has to be provided by the buyer.  

12.5  All appendixes of the Regulation are inseparable parts of Regulation, which also share the 
legal fate of Regulation. The appendixes of the Regulation: 

Appendix 1 – Sample of commission for auction  
Appendix 2 – List of Conditions 
Appendix 3 – Data Protection Policy  
 

13. CLOSING REGULATIONS 
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13.1 Hungarian law is to be applied for the auction and for the auction purchase. In questions not 
specified in the present Regulation, the legal provisions of the Hungarian Civil Code have to 
be applied.  

13.2 ÁRVEREZŐ HÁZ Service and Auction Zrt. can also take the commission of clients requesting 
auction for organizing an auction with conditions that differ from those mentioned in the 
present Regulation.    

13.3 This Regulation is an inseparable part of the legal relation created on the basis of the auction.   
Every litigation deriving from the Regulation or from the sale contract referring to or relating to 
the auction purchase – especially in case of litigation resulting from the breach, existence, 
validity, or the interpretation of the Regulation or the sale contract – depending on the amount, 
either it is about legal or non-legal proceedings, the competence of the Central District Court 
of Pest or the Metropolitan Court is normative.   

 
 

THE AUCTION RULES AND ITS ANNEXES MAY UNILATERALLY BE MODIFIED BY  
ÁRVEREZŐ HÁZ SERVICE AND AUCTION ZRT.  


